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340 Correspondence. [July, 1868. 

cordial goodwill. (Hear, hear.) He trusted the Institute would continue to 
carry out as successfully as it had hitherto done the great objects for which it 
was established. They could not but feel that the confidence and support of 
all the members were essential to success. Whilst they had endeavoured to 
maintain the honour and reputation of the Institute he was sure that hereafter 
they would see a still more distinguished class rising up to exalt still higher 
its scientific character. (Hear, hear.) 
The proceedings then terminated. 



CORRESPONDENCE. 



FIRE RE-INSURANCE LAW. 
To the Editor of the Journal of the Institute of Actuaries. 

Sib, — Can you make room for the following suggestion? 

Notwithstanding Mr. Bunyon's labours, to the value of which I bear 
most willing testimony, the code of principles ruling our Fire Insurance 
practice remains very much an unwritten law, and this remark applies with 
great force to the (Fire) re-insurance department, where, although all 
companies have consistently avoided the scandal of an appeal to Courts of 
Justice, yet differences are continually cropping up to be settled with more 
or less satisfaction, and, I fear, acrimony, by the usual reference to neutral 
managers. 

Only a fortnight ago a leading Scotch Company sent round a Circular 
to the other associated Offices, asking their opinion on a disputed point, 
and I know of at least two more differences now pending. 

My suggestion is that the decisions resulting from such differences 
being at present usually lost to all those not immediately concerned in 
them, their publication should be invited in the Journal — anonymously I 
suppose, although the names of the referees should certainly be given, and 
I commend the matter to your best consideration. 

It is often a matter of regret expressed by the officers of Fire 
Companies that the Journal does not contain a fair proportion of 
information bearing on their special department; here is at least one 
branch waiting cultivation with a sufficiently practical bearing. 

I am, Sir, 

Your most obedient servant, 

H. A. S. 
London, 23ri March, 1868. 

* # * We shall have the greatest pleasure in inserting in this Journal 
not only any communications of the kind described by our correspondent, 
but any others that are of permanent interest to those of our supporters 
■#ho are engaged in Fire Insurance business. — Ed. J. I. A. 



